
 

To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Dear Sir/Madam, 

 
Sub: Open Offer for acquisition of up to 70,663 (Seventy Thousand Six Hundred Sixty-Three) fully paid-
up equity shares of face value of Rs. 10/- (Rupees Ten Only) each (“Equity Shares”), representing 
26.00% (Twenty-Six percentage) of the Voting Share Capital (as defined below) of Nutricircle Limited 
(the “Target Company”) at a cash price of Rs. 180/- (Rupees One Hundred And Eighty Only) per fully 
paid-up equity share, from the public shareholders (as defined below) of the Target Company (“Offer”/” 
Open Offer”) by Hitesh Mohanlal Patel (“Acquirer”) along with Bhavna Hitesh Patel (“PAC 1”), Dimple 
Vipul Patel (“PAC 2”), Vipul Mohanlal Patel (“PAC 3”), Vaishali Vijay Patel (“PAC 4”) And Vijay 
Jeevan Patel (“PAC 5”) (hereinafter “PAC 1”, “PAC 2”, “PAC 3”, “PAC 4” And “PAC 5” collectively 
referred to as “PACS”) under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations, 2011”)  

With reference to the captioned matter, please find attached herewith Pre-Offer Advertisement pursuant to 
and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations, 2011. The same has also been 
published in the following newspapers: 

 
Publication Edition 

Business Standard Newspaper English - All Editions 
Nava Telangana Newspaper Hyderabad Edition 

Navshakti Newspaper Mumbai Edition 
Business Standard Newspaper Hindi - All Editions 

  Request you to kindly take the above on record. 
 

Thanking You, 
 
Yours faithfully, 

For Fedex Securities Private Limited 

 

 

 
Saipan Sanghvi 
Asst. Vice President 
SEBI Registration Number - INM000010163 
 
Date: June 14, 2023 

  Place: Mumbai 
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Dorsey’s Twitter shutdown 
claim an outright lie: Govt 
PRESS TRUST OF INDIA 
New Delhi, 13 June 

Twitter co-founder Jack 
Dorsey’s claim that the 
Indian government 

pressured the platform during 
a farmers’ protest triggered a 
political row on Tuesday, with 
the Opposition accusing the 
Centre of “suppressing” social 
media and the BJP charging 
the former Twitter CEO with 
making “false” allegations. 

In an interview, Dorsey 
claimed the Indian govern-
ment threatened to shut 
Twitter down unless it com-
plied with orders to restrict 
accounts during the farmers’ 
protest against the Centre’s agri 
laws, an accusation Union 
Minister of State for IT Rajeev 
Chandrasekhar dismissed as 
an “outright lie”. 

Citing Dorsey’s remarks, the 
Congress said the government 
should stop “suppressing”  
social media and journalists 
and demanded answers from 
the government over the issue. 
The opposition party alleged 
that there cannot be a bigger 
proof of the “weakening of 
democracy” in the country by 
targeting institutions. 

Congress President 

Mallikarjun Kharge said the 
political progeny of the BJP-
RSS who stood against Indians 
and fought in favour of the 
British in the freedom move-
ment, should not pretend to be 
nationalists over former 
Twitter CEO’s remarks. “BJP 
leads in embarrassing the 
country.... We will continue to 
foil BJP’s conspiracy to end 
democracy in the country,” 
Kharge said in a tweet. 

Congress spokesperson and 
head of the party’s social media 
Supriya Shrinate said the gov-
ernment should stop suppress-
ing social media and coaxing 
large sections of the media into 

submission. 
“The prime minister is 

afraid because crores have 
been spent to build his image 
and that gets demolished when 
such truth comes out,” she said, 
and added that Dorsey would 
not benefit anyway by speak-
ing out now. 

In the interview, Dorsey, 
who quit as Twitter CEO in 
2021, claimed that the Indian 
government “pressured” the 
firm with threats of a shutdown 
and raids on employees if it did 
not comply with requests to 
take down posts and restrict 
accounts that were critical of 
the government over the 

protest by farmers. 
Rubbishing the claims, the 

Minister of State for IT 
Chandrasekhar tweeted that 
Dorsey’s Twitter regime “had a 
problem accepting the  
sovereignty of Indian law”. “No 
one went to jail nor  
was Twitter ‘shutdown’,” 
Chandrasekhar said. 

Union Information and 
Broadcasting Minister Anurag 
Thakur said the “false" allega-
tions made were an attempt to 
cover up “past misdeeds” and 
Twitter’s internal communica-
tions had exposed that the plat-
form was “misused and there 
was bias and tinkering”.  

‘Awaiting digital banking guidelines’
With the Reserve Bank of India (RBI) hitting the pause button, credit offtake will improve in the current financial year, says NIRMAL JAIN, 
managing director (MD), IIFL Finance, in a video interview with Manojit Saha. Edited excerpts:

Given that rates are going to stay 
elevated for at least a year or so, how do 
you see credit offtake in FY24? 
I think credit offtake will improve in 
FY24, primarily because rates seem to 
have paused. A pause in the rate itself is 
good news from the sentiment point of 
view. And also, this is supported by faster 
growth in the economy, and you have 
seen the GDP numbers also. I think the 
environment is positive and the liquidity 
again has become fairly benign. I expect 
the credit offtake to be healthy in FY24, 
and maybe, slightly better than FY23 in 
the affordable housing segment as well as 
other segments that we operate in. 

In FY23, the total AUM growth of IIFL 
Finance was about 26 per cent. Do you 
expect FY24 to be better than FY23? 
I think on the whole it should be similar. 
Around 25-26 per cent is a very good 
growth to sustain on the large base, 
making sure that the credit quality and 
margins are not compromised. 

IIFL Finance is betting big on co-lending. 
Last year, there was 166 per cent growth 
in the co-lending business, at about 
~7,500 crore. What kind of growth do you 
see in the current financial year? 
Co-lending is a new phenomenon and 
the 166 per cent growth by itself may not 

mean much because it is on a low base 
and we just started. Co-lending is the way 
to go and will have healthy growth, going 
ahead. Also, most of the banks are 
excited. But still the process integration 
and technology integration is a very long 

and cumbersome process because banks 
actually underwrite themselves also. All 
the banks are keen to do co-lending for 
priority sector and retail loan assets.  And, 
we with our brand and workforce with 
more than 35,000 people are well placed. 
So, as a strategy, we will continue to grow. 

 Is the risk assessment completely done 
by banks or since NBFCs have 20 per cent 
share in the loan, some risk assessment 
is done by them also? 
Typically, what banks do is they agree 
upon the process and risk parameters 
and we adhere to that. So, we act more like 
banks’ agents and also so at the source. 
But typically, banks do it again. They go 
through the documents and every bank 
will have a different process to do it. Co-
lending risk assessment is done by both 
banks as well as NBFCs. 

You have expanded the branch network 
rapidly in two years. Do you think the 
branches have reached a critical level 
and such expansion may not be needed? 
The branches still have potential to grow 
and we still have potential to set up new 
branches. Having set up new branches 
very aggressively, that is, more than 1,000 
over the last two years, this year we have 
to pause and make sure that the branches 
become productive.  

NIRMAL JAIN 
MD, IIFL Finance

Rozgar mela now 
a new identity of 
BJP govt, says PM
NIKESH SINGH 
New Delhi, 13 June 

Prime Minister Narendra Modi on 
Tuesday said the national-level 'rozgar 
mela' (employment fair) had become 
a new identity of the 
Bharatiya Janata 
Party (BJP) and 
National Democratic 
Alliance (NDA) gov-
ernments. 

The PM was 
addressing the new-
ly-recruited govern-
ment employees 
after distributing 
appointment letters 
to over 70,000 peo-
ple via video confer-
encing. With the 
employment fair on 
Tuesday, the prime 
minister has so far 
distributed appoint-
ment letters to over 
430,000. 

The PM said the 
BJP-ruled states were 
organising similar employment fairs 
regularly. “We have seen how dynastic 
political parties have promoted nepo-
tism and corruption in all systems. 
These dynastic parties have betrayed 
crores of youth,” he said.  

Modi said India was now a more 
stable, safe, and strong country than 
it was a decade ago, asserting that the 
government was identified with  

progressive economic and social  
decisions.  

“There has never been such confi-
dence for our economy in the past. On 
the one hand, there was a slowdown 
due to the pandemic, and on the other 

hand, the supply chain 
was affected due to war 
(Ukraine). Despite all 
these challenges, India 
is taking its economy to 
new heights,” he said. 

Employment fairs 
are part of the govern-
ment’s efforts to  
fast-track recruitment of 
over 1 million personnel 
within a year at various 
levels. In railways, 
appointment letters 

were given to 28,312 new 
recruits including 22,752 
from the safety category, 
Business Standard has 
learnt. 

The prime minister 
said how a rate card was 
prepared for every job 
posting similar to that of 

a menu card in a restaurant. 
“On one hand we have political 

parties that present a rate card for 
jobs, on the other hand, it is the pres-
ent government that is safeguarding 
the future of the youth. Now, the 
country will decide whether the 
future of the youth will be governed 
by the rate card or by the safeguard,” 
the prime minister said.   

Deploy AI, machine 
learning-based spam 
detect systems: Trai

Modi distributes over 70K appointment letters

“WE WOULD RAID THE 
HOMES OF YOUR 
EMPLOYEES', WHICH 
THEY DID; ‘WE WILL 
SHUT DOWN YOUR 
OFFICES IF YOU DON'T 
FOLLOW SUIT’. AND 
THIS IS INDIA, A 
DEMOCRATIC COUNTRY” 
JACK DORSEY  
FORMER TWITTER CEO

“DORSEY’S TWITTER 
REGIME “HAD A 

PROBLEM ACCEPTING 
THE SOVEREIGNTY OF 

INDIAN LAW ... NO 
ONE WENT TO JAIL 
NOR WAS TWITTER 

‘SHUTDOWN’” 
 RAJEEV 

CHANDRASEKHAR 
UNION MINISTER OF 

STATE FOR IT

SUBHAYAN CHAKRABORTY 
New Delhi, 13 June 

The Telecom Regulatory Authority of India 
(Trai) has directed all telecommunication 
(telecom) service providers (TSPs) to deploy 
artificial intelligence and machine learning-
based Unsolicited Commercial 
Communication (UCC) detect systems to 
identify and act against unregistered spam 
callers and message senders. 

On Tuesday, the telecom sector regulator 
also asked telecom companies (telcos) to 
comply with the earlier directive of institut-
ing the new Digital Content Authorization 
(DCA) and intimate the updated status on 
actions taken within the next 30 days. 

According to the Telecom Commercial 
Communication 
Customer Preference 
Regulations, 2018 
(TCCCPR-2018), the 
entities that do not get 
registered with TSPs 
and use 10-digit 
mobile numbers for 
sending UCC through messages or calls are 
called Unregistered Telemarketers (UTMs). 

These UTMs have been on Trai radar due 
to sending users messages having  
fraudulent links and telephone numbers, 
which entrap customers into sharing their 
critical information.  

“Despite measures taken by the TSPs, 
UCC from UTMs continues. At times,  
these UTMs through messages having fraud-
ulent links and telephone numbers trap cus-
tomers into sharing their critical information 
causing financial loss to customers,” Trai said 
on Tuesday. 

While telcos have implemented such 
detection systems, according to their suit-
ability and feasibility, the UTMs are contin-
uously evolving new techniques to send UCC, 
and the current detection systems are not ful-
ly capable to deal with the issue, Trai said. 

Trai has directed 
telecom firms to 
inform status of 
Digital Content 
Authorisation tech 
within 30 days

PM Narendra Modi said the 
country would now decide 
whether the future of youth 
will depend on dynastic 
parties which looted them 
with “rate cards” for jobs or 
his government which is 
working to “safeguard”  
their prospects
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